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! As in previous exercises, the primary focus of the monitoring is a “macro-mapping” based on
balance sheet data of national financial accounts (hereafter Flow of Funds), that looks at all non-bank
financial intermediation. This conservative estimate, referred to as the Monitoring Universe of
Non-Bank Financial Intermediation (MUNFI), ensures that data gathering and surveillance cover the
areas where shadow banking-related risks to the financial system might potentially arise.
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(Financial Stability Board, FSB) % ¥ 5 23kt eng g & B84 > & d H kg3 238

Beng L FEp®
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iR ALY T THR LM RANE 3 BHA E KT R T L2012

E40 SFSBREREXT T BENEH —H GO MEFEREL -
BFRIEW T
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DR AREEFALGEZAZPD 242 FHBF R BRBEGY R
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WEIREM LA AL I HOERI L WX AR ETEARE SRER

%4ﬁfﬁﬁ:@%Eﬁiwﬁi%ﬁﬁﬁﬁﬁﬁ%ﬁ’W?ﬁ%Aﬁﬁﬁ&

%2 & E ¥ £ 1I(regulatory arbitrage) s+ #45 » d 3t E & FAr 7 K2 B R
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(1) #&(Scope) : L E# - 2R E i B ERmER > U{H 25 20 BFRR
ek 2 B A gk R g

(2) iBA2(Process) : ZF = Hp ~ FH 1 FER|2 T A TR 'k o

(3) 7t i (Data/Information) © & = E 37 feniA2? > APM EIZINF R
A (A )R BT B DTHR AT FEREY FOp) F R FRES

TR XHEME S TR KR AP FT MR AT HE

(4) #1372 % £ (Innovation/Mutation) © Fz % & H 5 7 B2 3§ st - W E
SRR AP G LR RN A RAIRTED

(5) % ¥ % 11(Regulatory arbitrage) : #:+ 43788 i FE g 217 5 » B H
FFLERFrTR e A2 2 REE F o -

(6) + % g fF 42 7 (Jurisdiction-specific features) * & 32 3% #f e = o av & B"E i
ﬁ“ﬁ%@@ﬂﬁﬁﬁﬁﬁﬁiﬁﬁiﬂﬂa

(7) 7 3% 2 # (Information exchange): is T &2 H & T3 30F° 2 i & IS HE 2 3%
T NFRER RS AFH LG FRE AT R BRI E B R Reh

hiEz Wik o
2. ERM3 AN

FSB & I #8:+ 421780 s Tren3 Boh ar > 4 & L B2 Ral(k sup)z
BRI A ES L ARET 2 2B R T LA o W3
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WERAT T AREELE ) KAHRT BT AED .

ﬁﬁ%mﬁm{wﬁwg+ﬁﬁﬁﬁiﬁﬁéﬁ%ﬁﬁﬁg$,é%*ﬁi
‘4;@ A4 A Ji~3,'§;§‘%5,?“$ﬁﬁ mb‘-—é‘,ua;,‘gﬁﬁ

GDP et & o

FSB Flut ik & ME s focd FRME AT £ T Liwh T
(granularity) » £ 8 K &4 &£ @3t chet £ p 7 i34 30 L R 59 % 4 T
PP BEY A E B R AR AR AP A T
Bodeifig @ ~BRAE S PRI FAE - BRIUERIE S RAEZ P
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33.5%

Ea0|
12.4%

¢R < 29%
4.0%

S| LT
2.3% 2.0% 0.3%
UFER EN T SR T

7 % &R : Financial Stability Board, “Global Shadow Banking Monitoring Report
2014

Others (identified)
1.7%

US funding
corporations
3.2%

Dutch special
financing
institutions
7.2%

Hedge
funds
0.1%

Real estate
trusts/funds
3.0%

Trust companies
3.3%

Money market
funds
6.0%

Finance companies
6.5%

Structured
finance vehicles
7.8%

W2:BFRITAEBRE
74 %k © Financial Stability Board, “Global Shadow Banking Monitoring Report
2014
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# 3 (maturity transformation)® ~ ;i #+ 4.4 % (liquidity transformation)® ~ % * b *%
BEIZAFRTE e ARG TR PR EL R Y A P S ERM T AT
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FRU P R o R REECENREIAFFOERZ B HERMLE? 1 B R

P A AT BUPIREDEFL T - 36 0 Z REFEI L ST H

ERBATEENEL AR R AT EAEREE ST L AROE L FAA D
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PEA R0 AR L AR DE F & o MR AT E ORPER DR RS A
BB PBRTRE KA A2 R4 AET RS BT REY P kR
FRMEE T A8 RGO  VRFFE(REL I RR) 7L
EENAHEF R TP ERE L NI TR E & R R G
FZORTFREF AP E(Basel M &3 EEF 2B ERAE - AT A4
MR FE RGP FTARFEE 4o (1) RFAFRATAES L £
EhGIRE R AT AL ARG T AR QK S

T - zﬁg?j\uﬁ;u wEA > H

S

- T A~ % Basel M fick 5% > AT A

30 1;1 gy g fF(ﬁr@]]ﬁ‘K\?ﬁ%j\%gﬁ)j@ﬁﬁiﬂ TiﬁF??é(%lrl'ﬁJ‘z ' I% X rgpﬁ £)eniF L e
ERBHETRAET a‘ﬁ"é_ S R ESHIE TR S Jﬁpﬁpm% LA EeR
?o b EGRMT A IF| % ¢ el f IF\ AAEEY T A RE RALE U 7L PRk o

31 a‘ﬂ'/,fa‘nw R R R T A (e B A RS 2 M)mﬁ Lot BT IS AR B
e B A R L F)EE 0 FSB f‘&fﬁz%ﬁ»$ﬁﬁl# XA AR ¢ oo e B3R R (market
depth)’ ME s s TR R R & &3S doik 4] & (margins/haircuts) g2 B § i £ e B AR R 0F

% % W“’Wﬁﬁ%@%?*"’ TR A B & & ¢ ehglog 42 & (off-balance sheet exposures) ¢ e iRz - 7k
;%' PHAMRE SR AR R o s BRI LT R R A M &vgp&mﬁ
F"’ﬂgﬁbﬁ’%ﬁpﬁyﬁ']ﬁt“&‘ﬁﬁ BT RPEHB R o 2L R G FIER G AR
FlERG HIAZI2BEIZEIATRIEYLGHE -
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ﬁﬂ%l%lﬁ,¢$E& SRR S AR R R .
83



FHREAPMNZANTAE .
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HEITRFIRF I FZE ERBILEFFE» A1 WwFE S HF P ML
B BE & AT g RS R B ER ERINT T R PR -FSB &

WERE RSN ERYTLYT 3BRGAE -

frg gl Y uéif—rﬁ",ﬁmﬁr RARR B EHL R AT R FEHERET L R

PG R E TR MRS BA R SR R BT A

BrE Rfe B T B R R AR S o A L o AR > F
PERHBHER AR LW AN EEIRFIHTAE LHTA

FEFHLIRL TR T4 ROE-ROA~F o £ 52 FhFH I T

FENTABHITER T ARFS S g4 KR i 4 (loss absorption

capacity) o

A5

S ERABIAFEFAP

(S 40-2 W Ef et i) 7 —i‘g i%:£;2 %) (Dodd-Frank Wall Street

Reform and Consumer Protection Act 2010)>+ 2010 # 7 * 21 p d % WA g ¥ =

SR A RamIRE R e 2 %R 3216 BINA o BriEp £ 669 0F > H ¥
RERXFEES TR -ELS CRG WAL R TERE SRR 638

$IR - 3 WE(FED)p & % & i ip e Hrovcd

FHEROPCEAL BMILAS B G D F - 0 D PR ERBE =
$|# & i), (too bigtoo fail)sh/m & » e PF4e g b7 o 5 SLfbh & 5 % = 0 L & R
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