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Assets under management (USs trillion) N’ Signatories

120 o - 3250
3000

100 < F 2750
2500
F 22

8o 4 s
F 2000
F 1750

60
F 1500
F 1250

o

4 1000
r 750

20 < b s00
F 250

0 - 4]
2006 2007 2008 2009 2010 2om 2012 2013 2004 2015 2016 2017 2018 2019 2020
—&— Number of Signateries B ssets under management
—8— Number of Asset Owners BN Asset Owners' Assets under management

Bl 2-2 2006 & -2020 # PRI & ¥ fiiw
TR KR PRI F
(=) A4 %'& & R (Principles for Sustainable Insurance, f§ % PSI)

2012 £ 7 & MEE R3] & ﬁvﬁgﬂfﬁiﬁﬁ%&(UNEP Finance Initiative)£xc#> PSI >
- BAE R E AT o SRR K- ESG AP MR £ TR FarY o ik
TiEGEaFTEEE S CEEETPEREROV FIE22LERPSIT A G £
¥R
(1) %22 %% % 49 M 0 ESG 34T » 2 7 k1 7

(2% # o P & (v LR F HESG FALFL M H-

b T fRAS R
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(3) & & Blscir~ EF B HEA- A H LR JIE M S &1 dad 24§ 5 ESC
REHR LG

@) BP B ARFEGRDT AR SR PERLF

TER B EARRAXERESGE® > REPSI{HELE - P 23R
140 % @ e dpdr * 9 PSI> # @ o 45 d 2IREH FE 25% 1 ¢ hiktg o ¢ e

b AVEAFTANEG LD A P 2P AR T NTER T o

UNEP =+ ¢ % & % % 2P £ 1% » 34 ESG &'k £ e MR3 » &

2020 & 67 > PS4 7 % - A EHEBAFR G ORI F G2 s

VR iede g ¥R L ESG auBAEAs L N B FH 0 A L (1)F B ESG S 2

Qﬁﬁﬂ%G&%%%‘GﬁﬂﬁG§%§€@£$ﬁ\@mﬁﬂﬁGﬁﬁﬁié

w13 -~ (5) 4R ESG b ' 3 - (B)K ]2 A~ 47 ESG b ' ~ (7)¥* ESG h
AR R R 0 (8)3R 4 ESG Rk 0 R PES P EEdn A AT R AN T
@ PN ESG R ' 2 ¥ s 2 5N o Aok 229757 > B PSI R AL A B

o REEATL A

12 g & BTk £ P15 K T % hitps://www.unepfi.org/publications/managing-environmental-social-
and-governance-risks-in-non-life-insurance-business/
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https://www.unepfi.org/publications/managing-environmental-social-and-governance-risks-in-non-life-insurance-business/
https://www.unepfi.org/publications/managing-environmental-social-and-governance-risks-in-non-life-insurance-business/

2 22A'E LA KA F o @I ESG b 'R

ESG k *&

Bt GRS b AT L BRI 4R RS

FARERT iR 48 4F

BRESBRE - HREFENE-CFUS P %i“ﬁ‘ﬁ"lﬁ“ﬁ FEE S ASTE

R) ~ B R RE/UEL R 6 | B
PEAHER s s UER - W
FoaxTREBAFEL)  FHF - e
/g

*m

ﬁ‘m+ﬁﬁ‘u@‘%ﬁ‘¢$‘ﬁﬁ\ 1 EE R HEREG  ERE
FRRIEEZIE M B RE S BHAE ST % TEFF IR £RFE LR
g ;k;,:;«t oo b@(EE 2t o~ dpday A T G [ aE

7R kR - PSI(2020). ESG Guide for Non-Life Insurance: Version 1.0

(=) 7% & B § =41 kB (Principles for Responsible Banking - # #- PRB)
(BERMFT ZREFRA) fo (AERA) EApchiFddge k5 &5
Bt g FiEo AR L2043 ol =Rk d o AE RAEROPFF RS

FAES BTRE KL P FALT P T 2B ERT L5 RAEA 2019 #

9 d L& WerFAzh o (FERF TLETRA) RS F RELF DR {oF

Bk gde bt (REFREPIR) v (T Fina) ¢ 27T A KR 4

— RHHEZE o
7 & BB £ & 1§ 3k (Environment Finance Initiative, UNEP FI) 7% # o5 &

Bf E8i7 R Aldgsl > L &P FE BdoT

(1) 8FQFF# P EEMEAR  2MERAHEED R » F120E 548

(2 BFREF /PR CEAEHHAGEBREE SN 6 B XS5 EME
Focdp ek R0 TN L b e F i 0 TR AL § e
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Q) HMEREREMBERSETYFAEFAF TR MBEH e 2D
o G R IR XGRS R A

BB AR

BEAREN & BT 4L BRI B AR e BRI 0 B4 S KRB &

FRiER2Z 33t Ban e 5 %) 250 FALF A » 2 R 0 B BB VT ZRETF AR
WiﬁM%Hj’%ﬁﬂ?&mﬁ%@4°B
- B 4h & & % (Carbon Disclosure Project, & #i- CDP)
CDP =» 2002 # d B"% 21 jnix A 3 F B 4pde 2 i % (Merill Lynch)
(Goldman Sachs)£: 7 2427 (HSBC) & 42 » = = ch— B2 2Lyl H o

ZRGBEEFREFRE NG 2§ ?ﬁl’éé*"’—fé%ﬁ%%@i&‘ﬁ—ﬁ’ﬁﬁg ’

RUBRFE- BT Gng T o CDP 22 1 - B HRE L FiihGinde

e

D EEERR Ly RIBB AP MIED > TR TR EFATE T 0 1
REBAAMETE 57 -

#FEL S CDP ehi Sagdls pAES ~ > 0 § iz B> 2 5k 2>
HHEAL FHp COP 8% BF 1 27 g A > £ B30 %
FRAERRE T 0 TP L IRF S EEfrR T F LA - B3 2020 £ 0 L iE
CDP g 2 & RALT A% 409,600 5 Foo vt 2019 &} 4c 7 1495 » 1+ (= %

) B FPH 4 70% 0 thE o 7 ik 23k P BEen509504 ¢+ > ¥ A E 4R CDP

AF T R IBT YA o KB 2-2 F '{F)T A KA S & X%y CDP e BABE oh > 4

..L_
e

e Barg FRBaIEp AP RS ST EBOR LA - B 2-3 5 2003 #£-

RO R KT D AL 3B Y £ EELE R CDP & 3 ik

B L BB & IR F o https://www.unepfi.org/banking/bankingprinciples/
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OSING ON WATER SECURITY [l COMPANIES DISCLOSING ON FORESTS

B TOTAL DISCLOSING COMPANIES Bl COMPANIES DISCLOSING ON CLIMATE CHANGE Bl COMPANIES DI

B 2-3 2003 #-2020 & %2 § iF %

TR kiR : CDP F &

EFEEE AR s & f idh i (Disclosure) ~ & 38 (Awareness) ~ 3 22
(Management) ~ 47 % i # (Leadership)z A& & ¥k 7 § 324 > I 2 % Klwiten g
HiFEAVEE o ol 24 R REHFREDALATR D ERET &P
o p & EIHERE e P2 HFIRL R LF S f e B R 2 CDP
FIES R PR FE G AR A FF R EE - b g

FEE k2 FHREZBREORLRR L L FEFLE

2. ok ® 2B % {,:_%‘:_‘Qfg%"»}; Peefe B RIEG 8 ]\ [ ) L~ -5 G
FRp fEFTRAP D B E R Y o R i g eadp?
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3 bkttt k s FELERL N HAAMOEY - LRGArF & BT D

BOE AR RER 0 T ERE A B ARE KRR R

\!% o
| Level Climate Change | Water Forests Score band
Disclosure 1-44% 1-44% 1-44% D-
45-79% 45-79% 45-79% D
Awareness 1-44% 1-44% 1-44% C-
\ 45-79% 45-79% 45-79% C
Management 1-44% 1-44% 1-44% B-
45-69% 45-74% 45-74% B
Leadership 1-59% 1-64% 1-64% A-
60-100% 65-100% 65-100% A

Leadership
Management

Awareness

Disclosure

B 2-4 CDP =4 £
A kR 2021 £ CDP 34 4 % (CDP Scoring Introduction 2021 )

f 2020 & > {4 iz %13 (Climate Change) ~ -k % 2> (Water Security)¥ # %
(Forests)en= « & %7 » 47 G RBLEZEEATEF 2137 L ¥ > kX2 5
FHEEAFET 106 FEF > AAEHRBERAREATE 7L =B 5

ARPFEACLAEFEATSSEERNG 107

1410 4 ¥ 4 ©] 5 Danone ~ FIRMENICH SA - FUJI OIL HOLDINGS INC. ~ HP Inc ~ KAO
Corporation ~ L'Oréal ~ Mondi PLC ~ Philip Morris International ~ Symrise AG ~ UPM-Kymmene
Corporation - F#L k& : CDP ¥ % -
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2= a2

= N F F

ipRE AT G 1 1F

Financial Disclosures, TCFD)?*®

F AR M ARG 2 (7 ot 2015 8 R F g R

R4 R~ ¢ COP21)d £ miE

a1 0%/

R AR M A

w2 P eniiE - B QPR

RTAR MR AR

R FEF Fd o

PIEF R R 1T MG E 2

e '%.’fmi:‘ i ;}g,%ﬁ ®R iz

T ] ke ’f“""" (Governance) ~

t-] % (Task Force on Climate-related

PR G (TH 20 A
¥ 4 R ¢ (Financial Stability Board, FSB) = * - gt

P FlEr B R G TE
BYhh s e

v (Strategy) ~ b '& ¢

72 (Risk Management) ~ 45 #&{ P #(Metrics and Target) 7« = « & % & = ¢ 4 >

ERLE R

MRS E o e F FEAM L G

RN LRSS 3

(F EHMMBRE) %7 Hd o RmBA R - Fhop FhoT £ 23907 ¢

% 2-3 TCFD T #h @ chud i foid L 3k

] Fuk ] e n &
ﬁj% e AN | AR e ES . R (BB e g [BHEARTA B
B g st [ MR BB TR d R M| R o d L F 4
" e R s B R AT Ay e P R
ERIBEIE
A EEF §HF G (a)fs & BT Fw] D a)ﬁ# I N 1 EVE T R i N g
WML GEWENT 27 - EDFiEPM | L% mﬁ‘ | fee® & in | F I ARE 7§
B B E i AR BB G4 g o e
* g 4.
b)+ it 'F‘:IE'_E}E a:= | b 1#1.3_5’,.?1%‘3 AES L |b) it 5 ’;}_'7 E 7]?5 b),ﬁq%#ﬁ; 1~ ?a; fr
e g g FAp BB | v fopdae ARG & % %&%m?@ f%3wmvwmz;@
U g i d BB R4S € iR #xfoip M R

P

C)dw iff f % A K vg b en

C)iuw it & 4P B B

Kﬁé‘f’]

152020 Status Report: Task Force on Climate-related Financial Disclosures

[2020 TCFD s.im4f £ ] 1500 e £ E % & - ®e g = £

New Zealand To Introduce World’s First Climate Law For Financial Firms - 2021.04.19

New Zealand makes climate reporting compulsory - 2020.09.22

T 4 4P M p45540 A (TCFD) | 4 % - 2020.01.15
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https://www.fsb.org/2020/10/2020-status-report-task-force-on-climate-related-financial-disclosures/
https://csrone.com/topics/6568
https://www.greenqueen.com.hk/new-zealand-to-introduce-world-first-climate-law-for-financial-firms/
https://bettersociety.net/New-Zealand-climate-reporting-complusory.php
https://proj.ftis.org.tw/isdn/Message/MessageView/245?mid=47&page=1

AEESE RN AR A R R U T R R R R
MR (F H2°CR { [ f4rfe L Lo | PR W2 EREP R
B i) FRER LA R s IR

TR LR TCFD § GpM MG ER MY v K

¥z TCFD #7#& 11602020 # R 4R+ > 2IRFTHE £ ¥ e ieh

\\\Xr

e AR
1500 & » H ¢ 2 & §F 225G 39%MA B~ 36%RA L < #HE 20%R1 R
PaE 2 RR AR E R ER AN RF SR F RIS LTI ZARS
Wi p AGBLORF) s FREEIIF) 2 RQRLIF) ~ R (TO )L 4 £+ (BT )

%V:F

EEAFEF GRBEHI P LR RIS R E RS
AR FL AR e By R N ER o 2R S B D iR & h %
BB el @ A 2020 & 9 U BED N A EEA o B R4 RAPMBHE(RE - ®
A ?é‘?ﬂi@)#&ﬁk*‘;ﬁ} i 2 %13 (Comply-or-explain)2. & ] » f 2023 # 42k
Fadlzig TCFD #Hth@ 5 GRB2Z b ' > L 23kE B R 16 DR
Foo MERIHE-€ AR g FAYE %#;1 4 (Corporate Sustainability
Reporting Directive, #§ #- CSRD)® & & &2 TCFD 14 2 # 8 {7 A4 A 52 Rl
FRE - R

e ,i_ﬂ_)%‘w'% B DRI S g EF RT & L $F TCFD m;‘lﬁﬁé ik JpiE
H#N4EL > (TCFD—2020 TR 2 ) #% % 4 % 42%% Wi F Behg £
AR T E e TCFD 2455 % - 44> p 2017 & B 4licipdi » % #cp #4
HWE > AeR 2-5977F o @ {3 TCFD i 4p b PARA IR B 2R T MY 2 Raid ¥k
LAy EF7 @A%< > PlFR* & TCFD #F 4 FHEE Rt 455 » RE.

FHPBIGERE AR o ok 2249757 o

36




Percent of Companies That Disclose

Recommended Pt.Change Information Aligned with TCFD
Recommendation Disclosure 2017-2019 Recommended Disclosures
Governance a) Board Oversight 8 2017 [N 16%5
2018 [ 21%
2019 I 24%
b) Management’s Role 8 2017 [ 209@
2012 N 24%
2019 I 25%
Strategy a) Risks and 1 2017 §40%
Opportunities 2018 [ 42%
2019 I 1%
b) Impact on 6 2017 I 29%
Organization 2013 I 32%
2019 I 5%
c) Resilience of Strategy 3 2017 B le%
2018 [l 5%
2010 [l 7%
Risk Management a)Risk ID and 1 2017 I 14% :
Assessment Processes 2018 [ 19%
2010 I 5%
b) Risk Management 9 2017 15%§
Processes 2018 [ 21%
2010 I 25%
c) Integration into 9 2017 I 8%
Overall Risk 2018 I 11%
Management 2019 — 17%
Metrics a) Climate-Related 6 2017 [ 29%
and Targets Metrics 201 [ 32%
2019 I =5
b) Scope 1, 2, 3 5 2017 I 22%
GHG Emissions 2018 I 24%
2019 I 26%
©) Climate-Related 6 2017 [ 27%

Targets

2018 I 30%
2019 I 3%

0% 20% 40% 60% 80%

Legend: ‘ Percentage of companies that disclosed information aligned with TCFD recommended disclosures in 2019

B 2-5 2017-2019 #4622 TCFD 23k & - kb2 & ¥t b
R kR ¢ TCFD 2020 Status Report
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2242019 % p ¥ BELB L EHp 2 M4

* $-7 ~$2.8B-
10B
(539)

B 7 4<$2.88B
(613)

&R ERBBELTA

NEF ¢ EF

PIEEL A
b)% 5 & 4
Wk Ak ‘w1 E

b) ¥ 0 %k e &8

ECEL

B Q)b SRR R AR

b)R ' # T4z A

) » BB b4 I

a) i % 49 M 47

B DREL2-3mREg
E] %;j'ﬁ ,gfl ;IHI: 3z

C)# ix4p b P #

A E A D RFLFA L MIE o

TR kR TCFD § G M B &R T Y 2 5%

R § P I EERBEARFHFL PN a e R L L HER
AR F RG> BN E TR F FREA 2202 X% i & 4 (Resilience of
Strategy) (¥ & #1 & th¥ £ o $t4* » TCFD /| ks © $#F55 # 4p b chi iz 4p b 1
B A 11dp 51 (Climate-related Scenario Analysis for Non-Financial Firms) % 4 “v in =
FEFTUBEFLEROEEPN FHR L F g GRLEPY T ARG

o rRFGRADTFT UL AR MAE R RE e B FAA L



T o~ IR IR E B ¢ 2 B (Global Reporting Initiative Standard,
GRI Standard)

"t ¥ & ¥4 ¢ 7 iz (Corporate Social Responsibility, #j # CSR)#L4 & 21+ &

N

A5k 0 2 F R CSR A 25— A h2 £51997 25 &£ BB AL %
(UNEP)2 $+ 35 58 f F iz 2 G5 P (CERES) & = 23 A 4R 2 45 ¢ (11 ™ #
BAfs GRI) 005 (b dn s 8> #2014 2016 & 10 7 45 91 F (454 ¢ GRI
Bl > ZHFLATRAPN F o 40iT3 EHR 4T ir s BAPFE LN R o
GERIFIRPES 5T MG RS FENFTHAMBTABE S

FeodHEtTahiilp 7 FERPE RBERETHe A & 2
(1) §1% B 2 A & 7% | (Stakeholder Inclusiveness)
(2) A 4 1+ e7% % (Sustainability Context)
(3) £ =+ . (Materiality)

(4) = % 1+ (Completeness)

¥5 GRIZ gt A8 > 2017 #phc 4 52 60 BRI ¥ st @ 49
FA g o] 54 GRIp F > QBT § PARLEP % GRIAFHBFTHE -
Ho¢ 5 75%:7G250( 2 Tk W 250 < & E)ig * iz o ¥ {335 KPMG % 2017 & ##
MEdR 2 BB or 0 H PR 5005 £ £ ¢ 0 5 63%-~ i@ * GRI R

55 AT 2020 # KPMG “rie 2 i b0 &8 o Tl 7 A ER ik
i > GRIME P 2 22 £ 2 3pbiL* chfh B 122 > N100(R) 330 100 « & #)it * 5|
B 67% > @ G250(2 k% 250 + £ E)R| A4 hApiTeh 73% K E > H & 23 en

42 AF R -3

afm
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I ~ARY €3 %R L A € (Sustainability Accounting Standards Board,
SASB) i p]t6

AFEFERLR ¢ 2 F (TS SASBYR A L ER PR
R E SR AFAMOEE REETCREST . RA PRI E B R
RIS 2 pd 35 3L o TR 3R RI S ¢ F 00 ot s Mk e &
v LA RE IR E AT AR M AT E & PRAL o SASBERIE * H % L
TT#GEE bHU AP FAE L UARBEIE AT -8 57 F 5cF
B ] A A AP M RAE L A1 ki enBl 8 > SASB 42 ) £ < 43+ Fl(Materiality
Map) > F-44e™ Bl 2-6 #7577 o fpd SR Ko £ R T 0 d I8 (Sector) 2 A %
(Industry)= & & =<tk % 1 &2

¥

A KR R M AR -

Renewable
Bxtractives &
Consumer Food & Resources& |  Resource Technology &
Minerals Health Care | Infrastructun Services
Goods Processi Beverage Alternative | Transformation Communications
" Energy
Click to expand  Ciick to expal

Dimension  GeneralIssue Category () | Click to expand | Clickto expand | Clid expand Clicktoexpand  Cicke

" - -
Humar
Leadership &

%] 2-6 SASB ¥ =+ {4+ BB](Materiality Map)
T kiR SASB F
3
SASB #3& 38| 4 = I B o w © B (Environment) ~ 4+ ¢ F A (Social Capital)
A 4 F 4 (Human Capital) ~ 7 ¥ #-3] 2 £]#7 (Business Model & Innovation) ~ 48 $
% 2 712 (Leadership & Governance) - # ¢ > & ~ g w* F 3 § a4 ¥ i
FHRE VI EMOR fERE SRS B AR ATLEBTIRAR > AR 2-7 T o

SASB # P srdr Fpk & B AARME I chpddidn i 0 2 f B 7R S R 2

16 https://www.sash.org/wp-content/uploads/2021/05/Climate-Risk-Technical-Bulletin2021-042821.pdf
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https://www.sasb.org/wp-content/uploads/2021/05/Climate-Risk-Technical-Bulletin2021-042821.pdf

BFRZBBENP FBRIAM 4 I Flhept > SASB & GRI &
A 4 it 2

ER- IS RS S A e ,:bﬁ%ﬂ_;ga%a#\) L h

Lt s 2
GRS & 2020 & 4T 2
& ¥ 5% - SASB
BREAA Rt XA ESGHMFTAMB I REBHDMHMFER T4 HE
ERFREmE T EUN LR FRMB G v 2R 4 Fa LIRFTAFHO B
» 195 SASB 2z ki3t o iTE DIk BRI h

M F SASB H R eE & M o

Environment Social Capital
* GHG Emissions * Human Rights &
« Air Quality Environment Social Community Relations

Capital

* Customer Privacy

+ Data Security

* Access & Affordability

* Product Quality & Safety

» Energy Management

» Water & Wastewater
Management
UNIVERSE OF

SUSTAINABILITY

» Waste & Hazardous
Materials Management

bl Lead;rship ISSUES * Customer Welfare
ogical impacts e « Selling Practices &
Product Labeling
Leadership &
Business Model "
Governance & Innovation Human Capital

Business Ethics
Competitive Behavior

« Labor Practices
+ Employee Health &

Safety

« Employee Engagement,
Diversity & Inclusion

» Management of the Legal & Business Model & Innovatior
Regulatory Environment

* Critical Incident Risk
Management

» Systemic Risk Management

+ Product Design & Lifecycle Management
+ Business Model Resilience

+ Supply Chain Management

+ Materials Sourcing & Efficiency

+ Physical Impacts of Climate Change

Bl 2-7 SASB5 ~ 6 % & 26 Bl * AL

TR kR : SASB F

SASB % 2021 & 4 ® diax 5 (f ik *& 2 2 ) (Climate Risk Technical

Bulletin) » 3747 2 45 11 f G EHE A M4 PA LA F FRALE Ka &
EEEY OBk o (FRAGHMRL) PP F RO R
FoEh AT AR G AR G0 E D k)AL f iF 5 £ 8heh SASB

F i b '+ B (SASB Climate Risk Map) 2 2 SASB p4 7% % 588 ¥ 3+ B (SASB

17 https://www.globalreporting.org/media/mlkjpnZli/gri-sasb-joint-publication-april-2021.pdf
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https://www.globalreporting.org/media/mlkjpn1i/gri-sasb-joint-publication-april-2021.pdf

Financial Impact Channel Map) » ¥ ;¥iwiigip? 77 B A ¥ chf iz pM iR 2 b & o

(F R %G HEL2EY U2 RmAa ERA > NRB LT BIcr BB F Fh
o AT OREF Y OTR

FFREEE S R Y EUPRTR G FIRTF A B
e v R TR PR TR F G RO ST R

RS P AR BRAF o SASB iR AR b G AN 2 P Mk s
B Ar > TRELFEEF LG LEFERE S KA T AT
PEILiu b 'k > SASB F iR &2 AN Z AR 0F F R & e R
B FGRGENETAME G  EAUR G RL G MBRPEE N
FAFALRAZRGIRL > EBEL B F B GREREBBRT
FF o
SASB # i I *& # F](SASB Climate Risk Map) » 7417 SASB 77 i & ¥
Lul iz BF GhE(F A G ARG R REG) A5G 36 B 57

BrrE A0 B AE G EIIF A & IR G A FRR G AP PPRE S

B (SASB Financial Impact Channel Map) -8+ % ¢ 2 £+ 127 f& 5 iz b "G 4oie &
PAAs 6 BES P F B oA Rk EF Foes BRgR o BY g

R By 2 54  FAL R AR ePnd s = 8 NFER
Feabl FIBHENFELZEFTALGZ2PRERAE > 7 RGP F {E&-

B b PR R S dot - o
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$I8 RSS2 AKLOHHREL AP
E S 3ﬁ%|ﬁ$ﬁﬁ SR AR P deiPiE 2 U RIER # AR
Fomdd o FAEY TRBGE MR E L LRRFRER R H R - p
w A ARE TR AP RIET P ARR TS R NF BT LY it 0 R
Fpe BB AL TR EENL- TREFERPNLEER G HE Y BE K
BOF LA RRE R I F YR R f TR AR D
FREs U B AR MRS AR TGRS L F L 2B o 0T Bk
PIAFRL AFRE S UEENEI AT ERBF RS FE B
FIBRRE 2D FFeSp A gAz R R -

- RFAWRIEZ 2 5
(- )2epdasdR 2 4 4

2p4 4447 £ 4y £ (Non-financial Reporting Directive > #f - NFRD);2 218+

2014 & d TR D 0 AR RB00 4 2 <A EERJIZFHY FRE

FRENGFONFHhE o RPN > ZHEIRRBBETAZ oL L S NEfE P

o

FRIEE §FFEE AN > 2 AT MRS A Do FH e gL

PEEE - KM S N L EAMHIRL R GBI 4T

=

B OEH

2. FTR & & B4 (due diligence)
3. RAFR

4. LRBGEAPME R

5. B4 vty 1

18 https://ec.europa.eu/info/publications/non-financial-reporting-guidelines_en
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https://ec.europa.eu/info/publications/non-financial-reporting-guidelines_en

He 4 f GARMRE S 0 CERLERFHBBECY M DF Fh G o &
BEREMFEAQ T R REd ¢ R BB L AR
4n 4 (Directive) » F1p 5 44 & 7 4k t=(Regulation) - 3¢ * [ 5 j2 4
(comply-or-explain) =48k » % & ¥+ u;fﬁﬁfw Fost 35 BAF L o F
BoRIEE B EREY o GE 2R AL KA RE TROTERE S ERE

£FE I - R BmEAY £RF K &% R 2 (High-Level Expert

e

Group on Sustainable Finance, HLEG) & # 2018 & % # s 4 3F £ 22 2% NFRD

ok ~ TCFD crgh g R A

Powgcp s IR Ak ik gk £ E 4R 4, £ (Corporate
Sustainability Reporting Directive, CSRD) » p* — %8 s g3+ #-12 NFRD 7 A #:E (7

T BB FLE - R FTEH L AN RAT LT

(Z)&EF AR 4
EEAFHER LRI TP 202140 20 p R P F PR Y FAY

* NFRDz ¢ % » ¥ A NFRD & (FApM P Z P30 » K kixf 7 it Bt i}

B NFRD & 5 %R 3 & 224 b @ 4k > I PF { 4F 9% i SFRD ¥ %

PSR R T A RPTR F R 0

P A ARBEH R FRIFRE T AL FE I DIRE L
¥ oAl fERF RG> DRGSR E AF IR E EEEU
sustainability reporting standards):& 73R 2 o ¢ [ Al F B F E F &3 ﬁ /Y- R
+ b #%- 2 (proportionate standards) - 2t A+ he o £ RIS 4% p AR

fho P S - BRE AFHRIILEIE R 2022 % 10 0 W iFA v FhBE P F
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T h R UEFNFRD 2 7% » & K FRFRL BT AR Z2 $0E D
PEFHALRRE S DRP(e 7 2R F IR E B3R -

Fpsos R g TR ER KRR SRR RS Ap b o 4 g &
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Y Gl B P B ERE B 50 A R FEH RIS 2 PR b

Step One Percentage of
Segment turnover or revenue by eligible Company/A Company eligible
activities for screening
Sector 1 is not listed in the Taxonom:;

y m m 25% ' 20% ' 30%
Step Two 25% 25% 20% 30% s
Demonstrate Substantial Contribution L J

T

Screening Tests
Substantial Contribution

Screening tests are carried
out based on a collection of Sector 2 \/
thresholds by Sector

Some sectors, have no

Percentage of

screening criteria, so all Company passed
turnover in that activity No screening
would qualify Threshold
— 25% + 30%
Step Three =
Validate 1hal_n_o S|gn|_ﬁca_m har_m cr!tena are Do No Signicant Harm Tests 55%
met on remaining objectives via suitable
due diligence

Minimum Safeguards \/

B 28 fEERmeEdh AFHR TR 2
7R kR - Taxonomy: Final report of the Technical Expert Group on Sustainable

Finance
25% 25% 50%
Portfolio ! 1
Consists of 3 holdings Company A \ Company B | Company C
Same method applied to Equity/Corp Debt ! ! Percentage of
: BA : c3 Portfolio eligible for
] 1 ’ screening
NACE based turnover 80% 20% 1 30% 70% | 25% 25% 50% 20% x 25%
% of activity aligned with taxonomy (green) 1 1 70% :25%
% of production entities aligned * % e 1 B EE—— 75% x 50%

(turnover, capex, GAV, etc.) the activity in n =60%
company A/B/C = company 1/2/3/4 = sector Screening Tests
I
Substantial Contribution m ‘/ 1
Screening tests are carried 1
out based on a metric/ m :
I
I
I
|

X

v

|

|

|

|

i ge of

| Portfolio passed
|

I

I

threshold by Sector

No screening

Some sectors, have no Threshold

screening criteria  20% x 25%

75% x 50%
Do No Signicant Harm Tests =
42.5%
Minimum Safeguards ‘/ ‘/ ‘/

Bl 29 HFLEARFHR2TRED 2
7ok &R - Taxonomy: Final report of the Technical Expert Group on Sustainable
Finance
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%4 i % J B](Green Bond Principles » ™ T sifi i GBP)& >+ 2014 # 7 =

d B F A3 31 ¢ (International Capital Market Association, ICMA)#& ) < p &g

MRR] o F A '1#};1 LA T AR BT RASEFTA PRI FT AL
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(1) 24 F & * & (Use of Proceeds) : & &% g B & & I R adnyv B P -
BET ¥ £ 2-72 % ¢ 38 p 3 F(Green Project Mapping) -

(2) 58 p 7= &2 3% /= 42(Selection of Projects & Assets) : # 7 4 s 7 A B P
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(3) % & 7 £ # 7= (Management of Proceeds) : & <35 i p 3848 4142 - 3% 7 2098 &

Prnd FHRKTAED > UEMBARY 2R PEF D o

(4)3F &

$ﬁ~s,ﬁ£@m~%$mﬁa~ﬁwﬁ%
LT

(Reporting) :

w}&
:'i

PEFIERRFPEAFIRRESI GXFET ENE R

2 3 ATA iR

CEHF h it AL

Environmental objectives

GBP-project categories

Climate change
mitigation

Climate change
adaptation

Biodiversity

F

conservation

prevention and
control

Renewable energy

Energy efficiency

Pollution prevention
and control

Environmentally
sustainable management
of living natural resources
and land use

Terrestrial and aquatic
biodiversity conservation

Clean transportation

Sustainable water and

g

Climate change
adaptation

Eco-efficient and/or
circular economy
adapted products,
production technologies
and processes

Green buildings

Contribution to objective:

pimary @ @ @ secondary @ @ tertiary

7L kR Green Project Mapping

ZRBITGER PG ORERS o LR L EHET HINE 4 (External
Review)z_ a5 3% 12 3

fraki

TR P mGBP A XA AP LES GE
ﬁ'@f#i ﬁf—r’*’KF’ % g B (%*dz N R

A5
S rma LR NS I
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Climate Bonds Taxonomy

The Climate Bonds Taxonomy identifies the assets and projects needed to deliver a low
carbon economy and gives GHG emissions screening criteria consistent with the 2-degree
global warming target set by the COP 21 Paris Agreement. More information is available at
https://www.climatebonds.net/standard/taxonomy.

LAND USE &
WATER MARINE
RESOURCES
Solar Private transport ~ Water monitoring  Residential Agriculture Cement
@ @ @ @ @ "
Wind Public passenger ~ Water storage Commercial Commercial Steel, iron &
transport Forestry aluminium
@ @ @ @ @ coicin
Geothermal Freight rail Water treatment Products & Ecosystem Glass
systems for conservation production
@ @ @ efficiency & restoration 6
Bioenergy Aviation Water distribution  Urban Fisheries & Chemical
@ é development aquaculture production
Hydropower Water-borne Flood defence Supply chain Fuel production
, / , management
@ 4 4 9
Marine Nature-based
Renewables & solutions @
Transmission &
distribution @ Certification Criteria approved
- Criteria under development
Storage
. Due to commence
Nuclear
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Certification Process for a bond, loan or other debt instrument

Issuer begins by preparing the bond Engage a verifier

» |dentify assets that meet the relevant sector ® Engage an Approved Verifier for Pre- and Post-
criteria and compile supporting Issuance Certification
information . :

® Create Green Bond - P'?nvfffnfgtei;w'th relevant
Framework setting out
how proceeds of the bond Get Certified & issue a ® Receive a Verifier's Report
il b used the lasueds Certified Climate Bond giving assurance that
internal controls Climate Bonds Standard

» Submit the Verifier's Report and FOQUIFSHICRLS i et

Information Form to the Climate
Bonds Initiative

Confirm the ® Receive a decision on Pre-Issuance Report annually
Post-Issuance . : 7 ® Prepare a simple
amz:z%oz%n?ﬁ;img the Certified report each year for
. .Within 24 mon_ths of » term of the bond
;,Sg:ta_lnscsi’as:cber?g;:ﬁ Verifiers ® Provide it to bond holders and

Climate Bonds Initiative

® Receive notification of Post-Issuance 5 e
Certification ® Provide updates through public disclosure

B2-11 F i ff SHEH S G5~ | fpFieLnEgan
FH KR CBS f * b

PR 2020 £ B2 AAT B0 WA R LATE AR K 0 Dl F e
REASAN TR ARG R R B AR e R —T T

RS A P RTRE T REREPGE s LRSS G

-\

N

WER-F-FF BT RS GEOFRERRAR L - FLAFLY L

BERZAR; R WA
(EPENCEN B
wE ¢ F X %% (EU Green Bond Standard,EU GBS)** 2019 & 6 * 3%

402020 & 3% Pl H o (®E %4 {57 % dpe ) (Usability Guide for the EU
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Credit ratings at issuance; green vs conventional bonds*

Percentage of amount issued Graph 4

Cumulative green bond issuance, by credit rating bucket  Cumulative conventional bond issuance in reserve
currencies, by credit rating bucket?
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1 Fitch, Moody's and S&P credit ratings average; expressed in S&P credit ratings. ¢ Reserve currency issuance includes all government,
quasi-government and corporate bonds issued in the SDR basket of currencies (USD, EUR, GBP, JPY and CNY), since 2014,

Sources: Bloomberg; authors’ calculations,
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I 44 s d A ko ok S 2006 & 2 AT R P
WilderHill New Energy Global Innovation index(NEX) ; 2007 # 12 % it ik & 3R AL
TR 2 ohiE i1 4p #(S&P Global Clean Energy Index; SPGTCLEN) ;5 & i7
02021 & 2 7 W) bR o g Ry SRk 4L e MVIS Global Low Carbon Energy

Index(MVSMOGTR) -
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2 74 &k : 1. SPGTCLEN: https://www.spglobal.com/spdji/en/indices/esa/sp-global-clean-energy-

index/#data

2. NEX: https://cleanenergyindex.com/Constituents_And Weightings.php

3. MVSMOGTR: https://www.mvis-indices.com/indices/sector/mvis-global-low-

carbon-energy/weightings
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XARIE I TR S R BR Y T8 15T B A 0 d 3t 2005-2015
EFAFTAPFTORTRFNE 2014 2 kT frx B TR R RED
feX RF 2P hF A w ARG TR [ ETS

B BEFFRAR TR frR RF L AP AYERLG
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R W R S R LD S n A
R £ P r X A

L FERGRHE T SR

Foadifotesk o X2 g IR
% »* CreditWatch =

13 %&b fr
v dod 47 5 do Sk inet X7

B CHEFETRAL Lo BT b RE A 2021 & 2 5]

:L;E,a ;JL‘_E, ﬁb—ﬂj‘LFﬁ,\«\mé‘

2R R N B TR T AR P

B o AR gL o

# 4-7 13 744 7| 5 CreditWatch ;=5 chz i & X 2R 5 ¢ ¥

Company Ratings

To From

AA/Watch Meg/A-1+*  AA/Negative/A-1+
AA/Watch Neg/A-1+*  AA/Negative/A-1+

AA/Watch Neg/A-1+*  AA/Negative/A-1+

Chevron Corp.
Exxon Mobil Corp.
Imperial Oil Ltd.

Royal Dutch Shell PLC

AA-Watch Neg/A-1+*

AA-/Negative/A-1+

Shell Energy North America (US) L.P.

A+/Watch Neg/--

A+/Negative/--

TOTAL SE A+/Watch Neg/A-1 A+/Megative/A-1
China Petrochemical Corp. A+/Watch Neg/A-1 A+/Stable/A-1
China Petroleum & Chemical Corp.  A+/Watch Neg/-- A+/Stable/--
China National Offshore Qil Corp. A+/Watch Neg/-- A+/Stable/--
CHOOC Ltd. A+/Watch Neg/-- A+/Stable/--
ConocoPhillips AfWatch Neg/A-1* A/Stables/A-1
Woodside Petroleum Ltd. BBB+/Watch Neg/-- BBB+/MNegative/--

Canadian MNatural Resources Ltd.

BBB/Watch Neg/A-2*

BBB/5Stable/A-2

TR kR - S&P Global
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Sustainability Linked Loan Principles(SLLP) A B A dicid B AR R
Sustainability performance targets(SPTs) ARG 2P R
Sustainability Structuring Agent AR L
Sustainable Bonds Database AREFEGFEFTHE
Sustainable Bond Grant Scheme(SBGS) ARFFEFE
Sustainable Development Goals(SDGs) BERAEERD
Sustainable Finance Action Council(SFAC) ARG ERFHRE E
Sustainable Finance Disclosure Regulation(SFDR) ARG &G R
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Technical Screening Criteria BT E R

The Green Loan Principles(GLP) B4 Bk

The International <IR> Framework DS R ReE g L2

The World Economic Forum R EdhEE

Transition risk AR &

Trucost PP KoL &
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UK Green Finance Initiative BRE S £ ERES
United Nations Environment Programme Finance . A S

5 & g
Initiative(UNEP FI) S BIR AL E
Usability Guide for the EU Green Bond Standard RS FET e
Usage Based Insurance(UBI) UBI 2 *%4
Use of Proceeds(UoP) THFerig
World Bank Group AT
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