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1 R. A. Mundell (1963). “Capital Mobility and Stabilization Policy under Fixed and Flexible
Exchange Rates.” The Canadian Journal of Economics and Political Science.
2 J. Marcus Fleming (1962). “Domestic Financial Policies under Fixed and under Floating
Exchange Rates.” Staff Papers (International Monetary Fund).
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3 R. H. Strotz (1955). “Myopia and Inconsistency in Dynamic Utility Maximization.” The
Review of Economic Studies.
* Finn E. Kydland, & Prescott, E. C. (1977). “Rules Rather than Discretion: The Inconsistency

of Optimal Plans.” Journal of Political Economy.
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7 The White House. (2018, March 22). Presidential memorandum on actions by the United
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*:r 1 #2018 £ 7 0 v % 5 & 100
160
100*
0 J
2017/1 2018/7 2020/3 2022/8
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FAL kR © 4EF P Chad P. Bown, “Four years into the trade war, are the US and China
decoupling?”
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( Forward Guidance) & F AMY (Large-Scale Asset Purchases) %
PRRBEEIRIF oI REFEA S V- RFIEE A~ 23k
DR FR A R R Sk i L
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15 Makram Khalil & Strobel, Felix (2024). “US trade policy and the US dollar," Journal of
International Economics.

16 QOlivier Jeanne & Jeongwon Son (2020). "To what extent are tariffs offset by exchange

rates?," Journal of International Money and Finance.
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